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BL FUND SELECTION 
Open-End Investment Company (SICAV) 

16 boulevard Royal, L-2449 LUXEMBOURG 
R.C.S. Luxembourg B 133.040 

(hereinafter the “SICAV”) 
 

Notice to shareholders 
 
The shareholders are informed that the Board of Directors of the Company (the “Board”) has decided 
to implement the following changes with effect from 17 April 2023: 
 

1. Changes within the general part of the prospectus 
- Update of the data presented in the section “THE SICAV AND THE PARTICIPANTS”; 

- In Chapter 16 of the SICAV “TAXATION OF THE SICAV AND SHAREHOLDERS” prospectus, 
deletion of the paragraph relating to the exchange of information on interest payments to 
shareholders. 
 

2. Changes to sub-funds 
 

In order to harmonise with the EMT1 language, the investment horizons have been adapted from a 
numerical value to a qualitative value: 

 
- BL FUND SELECTION - EQUITIES: from “Over 10 years” to “Long term” 
- BL FUND SELECTION - 50-100: from “Over 6 years” to “Long Term” 
- BL FUND SELECTION - 0-50: from “Over 3 years” to “Medium Term” 
- BL FUND SELECTION – ALTERNATIVE STRATEGIES: from “Over 6 years” to “Long Term” 

 
3.  Change of name  

 
Former name New name 

BL FUND SELECTION – EQUITIES BL FUND SELECTION – EQUITIES SRI 
BL FUND SELECTION - 50-100 BL FUND SELECTION - 50-100 SRI 

 
Investors’ attention is drawn to the fact that the change in the name of the sub-funds does not 
result in a change in the investment objective, but is intended to express the refining of the extra-
financial approach applied by the fund manager within these sub-funds. 

 
4. Clarification of the investment objective of the BL FUND SELECTION - EQUITIES and 

BL FUND SELECTION - 50-100 sub-funds as follows: 
 
[…] 
The reference to “SRI" (for “Sustainable and Responsible Investment”) in the name of the sub-fund 
reflects the fund manager’s intention to select a majority of target funds with a proven sustainability 
profile. 

 
5. Amendment of the section “ESG factors and integration of sustainability risks” of the 

BL FUND SELECTION - EQUITIES and BL FUND SELECTION - 50-100 sub-funds as 
follows: 

 
“In addition to chapter 20 of the prospectus, the manager integrates and promotes sustainability 
factors within its investment strategy by applying extra-financial data in the selection of portfolio 
assets. The sub-fund is categorised as a financial product in accordance with Article 8 of the SFDR. 

The manager of the above sub-fund analyses the sustainability strategies of each fund in order to 
assess the sustainability profile of the funds targeted by the sub-fund. 

1. Investment in funds categorised under Article 8/9 SFDR 
 

1    Since 3 January 2018, distributors of financial products must provide their customers with additional 
information on the target market and costs of investment funds. The European MiFID Template (EMT) describes 
this additional information. 
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Seventy-five per cent of the portfolio’s investments will be made in funds categorised under Article 8 
that promote sustainability factors and target sustainable investments or under Article 9 SFDR. 

Each fund in this pocket of the portfolio shall, in addition to its SFDR classification, meet strict criteria 
in terms of its sustainability profile.  

Within this framework, an internal ESG rating is established for each fund analysed and making up this 
pocket. This rating takes into account various criteria such as the ESG or SRI process followed by the 
target fund manager, the target fund’s potential impact objectives, the presence and/or quality of 
ESG/SRI reporting that has been implemented for the target fund, and whether the target fund has a 
recognised socially responsible investment label.  

The sub-fund manager will then supplement its analysis of the target funds with that of the fund 
managers. For these fund managers, an assessment of the integration of sustainable and responsible 
investment within the entity is made by analysing the initiatives implemented by such manager in 
terms of SRI. The sub-fund manager will analyse whether the target fund manager is a signatory to 
UNPRI or other responsible investment charters, whether it has SRI/ESG policies in place (i.e. CSR 
policy, SRI policy, engagement and voting policy), whether resources are dedicated to SRI, as well as 
the proportion of the assets that are managed in accordance with an ESG policy,   

The fund manager will select funds with an internal ESG rating above a defined minimum. 

It will also ensure that the fund manager of the selected funds displays a sufficient level of integration 
of sustainable and responsible investment by completing a minimum number of SRI initiatives. 

This rating and assessment is reviewed on an annual basis to compare the sustainability profile of 
each selected fund and to make informed investment decisions.  

The AIFM draws the investor’s attention to the fact that the criteria taken into account for the 
establishment of the internal ESG rating and for the analysis of the managers of the target funds only 
reflect the methodology followed by the AIFM at the time of compiling this prospectus. The fund 
manager will select funds with an internal ESG rating above a defined minimum. 

2.  Other investments 

For other investments, analyses of the sustainability profile of these investments do not play a 
determining role in the fund manager’s investment process. 

The sub-fund will invest part of its net assets in sustainable investments as defined by the SFDR 
Regulation.  

The investments underlying this financial product do not take into account the European Union’s 
criteria for environmentally sustainable economic activities. 

Further information on the AIFM responsible investment process can be found on its website: 
www.banquedeluxembourginvestments.com. 

http://www.banquedeluxembourginvestments.com/
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6. Adjustments to the numerical examples of the BL FUND SELECTION - 0-50 sub-fund 

performance fee as follows: 
 
Period NAV at 

end of 
period 

High 
Water 
Mark 

(HWM) 

Absolute change in 
NAV in %. 

Relative change in 
NAV in % 

compared to HWM 

Average net 
assets for the 

period 

Performance fee Net NAV 
at the end 

of the 
period 

1 110 100 (110-100)/100 x 100 
= 10% 

(110-100)/100 x 
100 = 10% 

100,000,000 100,000,000 x 10% 
x 10% = 1,000,000 

109 

2 102 109 (102-109)/109) x 
100 = -6.42% 

(102-109)/109) x 
100 = -6.42% 

105,000,000 0 (no fee in case of 
negative 

performance) 

102 

3 107 109 (107-102)/102 x 100 
= 4.9% 

(107-109)/109) x 
100 = -1.83% 

106,000,000 0 (no fee as long as 
the NAV is below 

the HWM) 

107 

4 112 109 (112-107)/107 x 100 
= 4.67% 

(112-109)/109 x 
100 = 2.75% 

115,000,000 115,000,000 x 
2.75% x 10% = 

316,250 

111.69 

 
As examples of performance fee scenarios, the adjustments have no impact on the actual calculation 
and the investors. 
 

7. Changes for all sub-funds 
 

The Board decided to add a sentence regarding the SFDR classification of the sub-fund (Article 6 
or Article 8) at the beginning of each “ESG Factors and Sustainability Risk Integration” section in 
the sub-fund fact sheets. 

 
Shareholders of the SICAV who are opposed to the changes may request that their shares be 
redeemed without the application of an exit right from 15 March 2023 to 17 April 2023. The updated 
prospectus and Key Investor Information Documents are available to relevant shareholders on request 
and free of charge at the registered office of the SICAV.  
 
The SICAV prospectus is available to shareholders on request and free of charge at its registered 
office. 
 

The Board of Directors  
Luxembourg on 15 March 2023 

 
 


